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READ THE FOLLOWING INSTRUCTIONS CAREFULLY.

I This test consists of 60 items, You will have 1 lowr and 15 minutes o answer them.

e

In addition 1o this test booklet, you should have an answer sheet

i Each item in this test has fouwr supgested answers lettered (A). (Bl (C), (D). Read each item you
are aboul 10 answer and decide which choice is hesi

4, Cm your answer sheet, find the number which corresponds to your item and shade the space having
the same letier as the answer you have chosen. Look ot the sample item below,

Sample ltem

The money that a business receives from the sale

of goods or services is called Sample Answer
(A)  assets W@ @O
(B}  capital

() income

(ILx) TCSOUrces

The best answer ta this item is “income”, 50 (C) has been shaded.
5. If you wanl 1o change your answer, crase it completely before you fill in your new choice.

& When vou are told to begin, wrn the page and work as quickly and as carelully as you ¢an. 1fvou
cannol answer an item, go on to the next one, You may retumn to that itemn later.

E DO NOT TURN THIS PAGE UNTIL YOU ARE TOLD TO DO S0,
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1. Which of the following types of business ' fumhnn uf puhlin'wdiﬁs;'" s
environments is MOST typical of the E‘; ﬂﬁ i
Commonwealth Caribbean? {1'.]‘ i mlhlmﬂt
(A)  Corporate state (C)  servetheinterestsofthe sh
(B)  Mixed economy (3 inspire n-nmpam:nn
(Cy  Centrally planned businesses

(D} Perfectly competitive

[ A laissez-faire leader can be described as
1. Whichof the following is NOT an example one who

of an unethical business practice?
(A}  closely controls the activities of

(A)  Money laundering subordinates
(B) Non-payment of taxes (B} makes decisions regardless of
(C) Retrenching inefficient workers what subordinates may think
(D)  Use of misleading advertisements (C)  listens to subordinates and takes a
reasonable view of the majority
(D)  staysinthe background and allows
i The policies of a2 company are usually subordinates to make their own
formulated by the decisions
(A)  auditors
(B directors
{C)  managers

a'.- |

(D)  shareholders

4. Which of the following are advantages of

a sole trader?
1. Shared profits
IL. Ease of set up
II.  Flexible working hours fi. BTy - 2inaing
50 40
{(A) IlandIonly . :
(B)  landIll only : ﬂ
B T e e

(D) Lllandll
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~ ltem 7 refers to the following diagram of the structure of an organization.

Sales Production Fisumee
e Manager Manager
HR Purchasing ‘_
Supervisor Supervisor

T Which of the following positions would be BEST suited at XY

{A)  Chief advisor

(B)  Board of directors

(C)  Managing director

(D)  Human resource manager

| The MAIN f installing a 9. Selecting the objectives lnlh

g pu:pmwn iz o rocedures for achieving goals is referred
| 1 | ﬁ P - -

- Suggesnon box In & 1o as ; ._F._;j a8 :'._1"-.'.7.

(A)
(B)
()

()]
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Which of the following statements BEST
deseribes the function of a trade union?

Securing btil:.fwugﬁandimplﬂ?l‘-‘ﬂ
working conditions for 118
members

Calling strikes in order 1o gain wage
increases for its members

Representing its members at the
highest political level

Improving the standard of living of
its members

(A)

(B)
(€
(D)

Which of the following actions demonstrate
the characteristics of a good leader?

L Inspires workers
1. Delegates responsibilities
. Makes intelligent decisions

(A) land Il only
(B I and 111 only
(Ch Il and Il only
(Dy I, Hand III

The person responsible for bringing together
and organizing the factors of production is
the

(A}  trade unionist
(B)  entrepreneur
(C)  manager
: ()  financier
B
\n analysis of the viability of a business
“idea and an examination of the different
Lol el ]
: nf e - -Z--au.'_.. m“;':]rsl
: =
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15.

1.

17,

element of 1,

hTuh:mﬂsplm:lpm a description of the
atial customers
Eﬁ ﬁ:ziliw of the business idea
C) goods and services to be offered
ED} strengths and weaknesses of the
business

Caahu&ﬂﬂtﬂsmurﬂalﬂmatﬂmhmkis
referred 1o as

(A)  collateral

(B) fixed assets

(C} uurrentassl:_ts

(D) fixed deposits

Which of the following is a regulatory

requirement for an entrepreneur?

(A) Using a credit card to transact
business

(B)  Offering hire-purchase options Lo

iR s 3oy il Vs

(C)  Paying national insurance to the
government

m] alE! . “ = I Iﬂ i

are known as bt

IR L s .'.-_:--,_m*:--:__.-’-J-ﬁ};l. B
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19.

Item 18 refers o the following case,

:l"r'h.'-liliﬂﬂ. i leenager, wanted 1o earn exira
:fl:.‘nnm, 5a she offered to wash cars for
$10. Miss I-llindu brought her car 10 be
Wgshud. Hchﬂsn wished the car and Miss
Hinds paid her $15.

What type of contract is demonstrated in
the case above?

(A) Social
(B) Simple
(C) Business
(D) Specialty

Which ofthe following statements describes
a speciality contract?

{A)  The contract can be made orally.
(B}  The contract need not be witnessed

in writing.

(C) The contract must be signed, sealed
and delivered.

() The contract needs consideration
to be enforceable.

Which ofthe followingis NOTa legitimate
way of terminating a contract?

(A)  Breach

(By  Performance
(C) Lapse of time

(D)  Change of mind

Which of the following is an example

-
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22, The term “division of

(A)  organization of tasks inpro

iB)  assemblingof goods for distr

(C)  separation of tasks to comple!
job

() employment of different types
wiorkers

23.  Productivity can be measured by

(A) M]“pm!

w

(©) il

Revenue

(D) Outputs ¥

24. Which of the following '
iy bR IR, e
(A) Buildingof boats
(B)  Botling of soft drinks
) i.ﬂﬁlﬂﬁ- K
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27.

In the Caribbean, many peopl
for sugar cane farming and .
equipment is used. This industry can BES

be described as

(A) labour infensive
(E]] capital intensive
(C)  having low capital input
(D)  having high capital input

Which of the following are examples of
fixed capital?

{A)  Cash balances

(B) Bank balances

() Plant and machinery
(1) Stocks of raw material

The producers of Power Drink created an
advertisement which promoted their drink
as being superior to Energy Plus Drink,
produced by another business. This type

of advertisement is referred to as
(A) collective

(B)  persuasive

(C)  informative

(D)  competitive

“Ahm:d:mﬂduﬁlimuhmnelsm
umhmuﬂarinmmmmnkn

products available 10 consumers.” :
 Which of the following activities is BEST

S
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which of the following 12ctors 1S LE gy i
lkely to influence CONSUET B<havioyyy %
(A) Product price

(B) Brand Iﬂ!ﬂ:’;‘d’

() CQuality of &

Which of the following are functions of
packaging”

1. Protects the product
1. Pmﬁﬁm

jl.  Promotes the prodt

(B) land 1 only

(C) 11 and 111 only

@) Lila s

ﬁﬁimﬂﬁmwm“mw

space without having to pay for itis calied

(A) publicity

(B)  marketing

(D)  discounting ]
il oy _. - |.!.'_.!-='-:_ '-;:ﬂit__. e~ T ._

iy § et ..
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Pmd“ﬁ [Iﬂl._{:

Promaion g
Lumpﬂnmnh ol o '|.'|'|B|.‘1:

ane

(A} market study
(B} marketing mix
(C)  market research
(D) sales promotion

Which of the following is NOT a mujor
function of a retailer?

(A} Preparing goods for resale

(B)  Selling goods in small quantities
(€}  Providing a local supply of goods
(DY Transporting goods 1o suitable

storage facilities

Which of the following is a global logistics
provider?

{A) GIS
(B) GPs
() DHL
(I Porimet

In business, logistics is defined as

managing data from conception,
production and storage 1o
retrieval 4

using all systems 10 move an idea
from conception 1o production
and then to sales

managing resources from the
pmnt ‘of acquisition, storage

(A)

(B}
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Which of the following
by & carrier or I.u-l'mt.
of imported goods?
(A} Bill of lading
(B Import licence
{C} Lmr Mﬂﬂt |-:'-|J“"l|.:.
(D) Bill of exchange :
oo ‘
Which of the following would b
a producer?
{A) A carpenter who stocks furnit
for resale
By Awoman whﬁdm
music videos
(C)  An accountant who does |
for large companies #* iz '.
(D) A soft drink manufacturer who
sells his pmdnuwm#

market
: -rm‘-‘ﬂt-‘!
4
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engimﬂ'ﬂm nacos 1o | rne ..-
of the fullnwlnim:a BEST st
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